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New Delhi/Mumbai, June 26 (IANS) India
can afford to boycott "Made in China” products
only by developing domestic industries and
diversifying its sources of import.

Incidentally, the opposition to the flood of cheap
‘Made In China' products In the domestic market
has been steadily growing over the years.
However, the sentiment got a major push due to

India and China Fiags. TANS the ongoing Himalayan stand-off between the

Asian giants.

Accordingly, industry and trade experts
contended that a move to fully boycott Chinese products will not just require time but also
strategic policy intervention and support to develop domestic industries.

Similarly, duty hikes and implementation of quality control norms would be required to
stave-off dumping activity.

Besides, trade analysts cited the need to source Imports from other countries, thereby,
reducing dependence on Chinese industries.

"Indian consumers may boycott Chinese goods such as toys, leather bags, mobile handsets
and other goods in the lower price range,” Rupa Naik, Senior Director, MVIRDC World Trade
Center Mumbai told IANS.

"However, the real challenge would be to boycott B2B goods such as industrial machineries,
fabricated equipments used in industries, chemicals and plastic products that are used in
manufacturing. India depends on China in electronics, machinery, pharma, chemicals,
fertilizers and auto components is anywhere between 25-70 per cent. It is difficult to
manufacture these goods locally at a short notice.”

On the other hand, Maik pointed out that India's exports raw material to China is
significant.

"We have been exporting minerals, ore, agri commodities and importing value added
products from China,” MNaik said.



"This has significant impact on domestic industries. We must first begin with containing raw
material export to China and make It avallable to domestic Industries to help In making
them self-reliant.”

At present, India's trade deficit with China is declining due to imposition of antidumping
duty in sectors like steel.

In FY20, India imported $65.1 billion worth of "Made in China" products, and exported only
about £16.6 billion to the East Asian country, thereby, recording a trade deficit of $48.5
billien.

"There is a case for encouraging domestic small scale producers of low value added goods
like toys and household appliances vis-e-vis imports not just from China but also other
nations,” said Sankar Chakraborti, Group CEO of Acuite Ratings and Research.

"Higher trade barriers with China Is |ikely to lead to fresh investments in the manufacturing
sector in India by foreign players, given the large size of the domestic market.”
Furthermore, Chakraborti pointed out that indigenous suppliers in sectors such as
chemicals and bulk drugs, capital goods, auto components and consumer durables can
benefit if imports are discouraged or additional duties are imposed.

"A concerted effort by the government and the Industry to encourage the development of
indigenous manufacturing capacities in India as a substation for imports will lead to an
increase in private sector capital expenditures,” Chakraborti said.

“It will be important to ensure two things to build a large investment pipeline in the private
manufacturing sector. One is adequate trade protection to these indigenously developed
capacities till they attain cost competitiveness at the global level and also ensuring
avallability of debt funding from banks for such new projects.”

As per an Acuite ratings' report, India can potentially reduce its trade deficit with China by
$8.4 billion over FY21-22, via rationalisation of just a quarter of its imports from the East
Asian country.

In terms of Import barriers, highly placed sources have Indicated that certain high veolume
import products from China may attract steeper tariffs.

These tariffs might have different range and scope such as imposition of countervailing and
anti-dumping duty or a basic custom duty hike.

Several products such as printing paper, toys, toners, AC compressors, general use
electrical wires and switches are amongst items that have been identified for either a tariff
or quality control standard hike, sources said.

In contrast, machinery components, pharma ingredients and other goods that go into the
final manufacturing of finished products have been left out for now,

According to Shirish Ghoge, an independent industry expert and a former senior director
with Abbott and Sanofi: "India’s pharma Industry can regain its edge in API manufacturing
if proper support and fiscal push is provided.”

"It is not a rocket science. We were way ahead in API manufacturing in the past and we
can still achieve that mark with proper government support.”

In terms of automobile components, Sridhar V, Partner, Grant Thornton India LLF said:
"Our imports of auto components from China is about 25 per cent of the total imports by
the industry. With respect to EV's the dependence is all the more. An outright boycott can
not be a right solution but a conscious and persistent move to encourage local
manufacturing with the right type of fiscal and financial support can help India to be seif
reliant on many aspects thereby bringing down our dependence on China.”

"This is a fairly long term approach. In the medium term one should also explore alternate
supply sources to keep our economy going. Our private sector has the capabilities to rise to
the challenge.”



Even the country’s nascent drone manufacturers are looking for alternate sources of
component supplies.

"The drone industry is actively looking for alternate supply chain options for components
like batteries and motors. Also, there is a growing consensus amongst the drone industry
to raise R&D funds towards indigenisation of these components,” said Smit Shah, Director -
Partnerships, Drone Federation of India.

"Multiple industry stakeholders should come together to identify common products and pool
resources to achieve this.”

(Rohit Vaid can be contacted at rohit.v@ians.in)
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New DelhiMumbai, June 26 (JANS) India can afford
to boycott "Made in China” products only by
developing domesiic industries and diversifying its
sources of import.

Incidentally, the opposition to the floed of cheap
‘Made in China' products in the domestic market has
been steadily growing over the years.

However, the sentiment got a major push due o the
ongoing Himalayan stand-off between the Asian
giants.

Accordingly, industry and trade experts contended that a move to fully boyeott Chinese products will not just
require time but also strategic policy intervention and support fo develop domestic indusiries.

Similarly, duty hikes and implementation of quality control norms would be required to stave-off dumping activity.

Besides, frade analysts cited the need to source imports from other countries, thereby, reducing dependence on
Chinese industries.

"Indian consumers may boycolt Chinese goods such as loys, leather bags, mobile handsets and other goods in
the lower price range,” Rupa Maik, Senior Director, MVIRDC World Trade Center Mumbai told 1ANS.

"However, the real challenge would be to boyeott B2B goods such as industrial machineries, fabricated
equipments used in industries, chemicals and plastic products that are used in manufacturing. India depends on
China in electronics, machinery, pharma, chemicals, ferilizers and auto components is anywhere between
25-T0 per cent. It is difficult to manufacture these goods locally at a short notice.”

On the other hand, Naik pointed out that India’s exporis raw material to China is significant.

“We have been exporting minerals, ore, agri commaodities and importing value added products from China,”
Maik said.

“This has significant impact on domestic industries. We must first begin with containing raw material export to
China and make it available to domestic industries to halp in making them self-reliant."

At present, India's trade deficit with China is declining due to imposition of antidumping duty in sectors like stesl.

In FY20, India imported $65.1 billion worth of "Made in China” products, and exported only about $16.6 billion fo
the East Asian country, thereby, recording a trade deficit of $48.5 billion.



“Thare is a casa for encouraging domestic small scala producers of low value added goods like toys and
household appliances vis-A -vis imports not just from China but also other nations,” said Sankar Chakraborti,
Group CEO of Acuith® Ratings and Research.

“Higher trade barriers with China is likely lo lead to fresh investments in the manufactuning sector in India by
foreign players, given the large size of the domeastic markeat.”

Furthermore, Chakraborti pointed out that indigenous suppliers in sectors such as chamicals and bulk drugs,
capital goods, auto components and consumer durables can benefit if imports are discouraged or additional
duties ara imposed,

“A concerted effort by the government and the industry 1o encourage the development of indigenous
manufacturing capacities in India as a substation for imports will lead to an increase in privale sector capital
expanditures,” Chakraborti said.

"It will be important to ensure two things to build a large investmeant pipeline in the private manufacturing sector.
Cne is adequale trade pratection to thase indigenously developed capacities till they attain cost competitiveness
at the global level and also ensuring availability of debt funding from banks for such new projects.”

As per an Acuithm ratings' report, India can potentially reduce its trade deficit with China by $8.4 billion over
FY21-22, via rationalisation of just a quarter of its imports from the East Asian country.

In terms of impor barriers, highly placed sources have indicated that certain high valume impon products fram
China may attract steaper tariffs.

Thesa tarifis might have different range and scope such as imposition of countenvailing and anti-dumping duty
or a basic custom duty hike,

Several products such as printing paper, toys, toners, AC compressors, general use electrical wires and
switches are amongst items that have been identified for either a tariff or quality control standard hike, sources
said.

In contrast, machinery components, pharma ingredients and other goods that go into the final manufacturing of
finished products have been left out for now.

According to Shinsh Ghoge, an independent indusiry expert and a former senior director with Abbott and
Sanofi: "India’s pharma industry can regain its edge in AP manufactunng if proper support and fiscal push is
provided.”

“It is not a rocket science. We wera way ahead in API manufacturing in the past and we can still achisve that

mark with proper govemmaent support.”

In terms of automobile components, Sridhar V, Pariner, Grant Thornton India LLP said; "Our imports of auto
components from China is about 25 per cent of the total imports by the industry. With respect to EVs the
dependence is all the mora. An outright boycott can not be 8 right solution but 8 conscious and persistent move
to encourage local manufacturing with the right type of fiscal and financial support can help India to be self
refiant on many aspects thereby bringing down our dependence on China”

“This is a fairly long term approach. In the medium term one should also explore allemate supply sources o
keap our economy going. Our privaia sector has the capabilities to rise to the challenge.”

Even the country's nascent drone manufacturers are looking for altemnate sources of component supplies.

“The drone industry is actively looking for allernate supply chain options for components like batteries and
motors. Also, there is a growing consensus amongst the drone industry to raise R&D funds towards
indigenisation of these components,” said Smit Shah, Director - Partnerships, Drone Federation of India.

“Multiple industry stakeholders should come together to identify common products and pool resources to
achiave this.”

{Rohit \Vaid can be contacted at rohit.vi@ians.in)

—1ANS rvfin
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NEW DELHI IMUMEBAI;
India can afford fo boyeot *Made In China® products only by deveioping domestic industries and diversifying Its sources of Impaort.

Incidentally, tne ocpposiion 1o the Nleed of cheap 'Made in China’ products In the domestic market has been slead®y growing aver the
years

However, the sentiment got 3 major push due to the ongaing Himatayan stand-off batween the Asian giants

Accandingly, indusiry and trade experis conlended thal a move o Tully boyeotl Chinese products will not just require fime bul also
sirategie palicy Intervention and support o develop domesilc indusiries.

Shmilary, duty hikes and implementation of quality control norms would be required o stave-off dumping activity.
Besides, trade analysis cited the need to source imports from other countries, thereby, reducing dependence on Chinese indusiries.

“Indian cansumers may boycolt Chinese goods such as toys, leather bags, mobile handsets and other goods in the [ower price range,”
FRupa MNaik, Senior Director, MYVIRDC Workd Trade Center Mumiba told [ANS.

"However, the real challenge would be 1o boyoott BB goods such as industrial machineries, Tabricated equipments used in indusiries.
chemicals and plastic products that are wsed in manufactiuning. India degends on China in skecironics, machinery, pharma, chemicais
fertlizers and aubo components is anywhere between 25-70 per cend. it is difficult to manufachure these goods lecaliy at a shor notice *
On the other hand, Naik polnted out that Indla‘s exparts raw material fo China is significant

"Me have besn exporling minerals, one, anr commodities and imparting value added products from China,” Naik said,

*This has signifcant impact on domestic Industries. We mus! first begin with cantaiting raw malsrial export 1o China and make i
avallabes fo domestic Industries to belp In making them seif-refiant *

Al present, India’s frade defict with China is declining due to imposition of antidumping duty in seclors like steel.

In FY20, India imported 565.1 billion worth of "Made in Ching® products, and exported only aboul $16.6 billlon to the East Aslan country,
thenety, recording & trade deficil of $48.5 billion



"Thers is a case for encouraging domestic small scale producers of low value added goods fike toys and household appliances vis-s-wis
imports not just from China but also other nations,” sald Sankar Chakraborl, Group CEO of Aculte Ratings and Research.

"Higher trade barriess with Ching i likely to lead to fresh iwestments in the mamdacturing sector in India by fareign players, given the
lange size of the domestic market.”

Furthermaore, Chakrabort pointed oul that indigenous suppliers in seclors such as chemicals and bulk drugs, capital goods, auta
COMponents and consumer durables can beneflt If iImports are discouraged or addibonal dubies are imposed,

“A concerted effort by the govemiment and the Industry to encowrage the development of indigenous manufaciuring capacities in India as
a substation for impaorts will lead to an increase in private secior capital expenditures,” Chakrabaorti said,

"It will be Important 1o ensure hwa things 1o build & large invesiment pipeding in the private manufaciunng secior, One is adequate trade

protecton o these indigenously developed capacities till they atfain cost competitiveness at the global level and also ensuring
availabfity of debl funding from banks for such new projects.”

&5 per an Acuile ratings' report, India can potentially reduce its trade deficit with China by $8.4 billion over FY21-22, via rationaisation of
Just @ quarter of Its imponts from the East Aslan country,

In terms of impar barriers, highly placed sources have indicated that ceriain high volume import products from China may attract
steeper tanffs.

These tarifls might have different range and scope such as impostion of countervaliing and arli-durmping duty or a basic cusiom duty
Hilkes.

Several procucis such as printing paper, foys, loners, AC compressors, general use elecirical wires and switches are: amangst items that
have been Identified for either a tanff or quality control standard hike, sources sald.

In confrast, machinery components, phamma ingredients and other goods that go into the final manufacturing of finished products have
b et cut Tor now.

According to Shinsh Ghoge, an independent indistry expert and a former senlor director with Abbatt and Sanall: *Indla's: pharma
inchustry can regain its edge in AP| manufaciuring If proper support and fscal push is provided, ™

“It is mot & rocket science, We were way ahead in AP| manufaciuring in the past and we can stili achleve that mark with proper
govermment support.®

In terms of automobile components, Sridhar V, Partnes, Grant Thornton India LLP said: "Owr imports of suto companents from China is
about 25 per cent of the total imposts by the industry, With respedt 1o EV's the dependence is all the more. An oulright boyeott can not be
a right solution but a consclous and parsistent move o encourage local manddactuning with the right type of fiscal and fnanclal sugEport
an help India to be self refiant on many aspects thereby bringing down our dependence on China”

“This is & faidy kong term approach. In the medium term one should also expione altemate SUpply SOUNCES 10 Keep oUr ECONOIMTY Qoing.
O privake sector has the capabiliies to dse to the chalenge.®

Even the country's nascent drone manufacturers are looking for alemate sources of component supplies.
"The drone Indusiry Is actively looking for altermate supply chadn optlions for components like batteries and motors. Alsa, there 15 a

growing consensus amongst the drone industry 1o raise RED lunds towards indigenisalion of these components,” said Srail Shah,
Director - Partnerships, Drone Fedesation of Indka.
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New Delhi/Mumibai, June 26 (IANS) India can afford to boycott "Made in China®
products only by developing domestic industries and diversifying its scurces of
import.

Incidentally, the opposition ta the flood of cheap ‘Made in China' products in the
domestic market has been steadily growing over the years.

However, the sentiment got a major push due to the ongoing Himalayan stand-off
between the Asian giants,

Accordingly, industry and trade experts contended that a move to fully boyoott
Chinese products will not just require time but also strategic policy interventicon
and support to develop domestic industries,

Similarly, duty hikes and implermentation of quality control norms would be
required to stave-off dumping activity.

Besides, trade analysts cited the need to source imports from other countries,
thereby, reducing dependence on Chinese industries.

“Indian consurmears may boycott Chinese goods such as tays, leather bags, mobile
handsets and other goods in the lower price range,” Rupa MNaik, Seniar Director,
MVIRDC World Trade Center Mumbai told |ANS,

"Howewver, the real challenge would be to boyvcott B2B goods such as industrial
machineries, fabricated equipments used in industries, chemicals and plastic
products that are used in manufacturing. India depends on China in electronics,
machinery, pharma, chemicals, fertilizers and auto components is anywhere
between 25-70 per cent. It is difficult to manufacture these goods locally at a short
notice.



On the other hand, Naik pointed out that India's exports raw material to China is
significant.

"We have been exporting minerals, ore, agri cormmodities and importing value
added products from China,” Naik said.

"This has significant impact on domestic industries. We must first begin with
containing raw material export to China and make it available to domestic
industries to help in making them self-reliant”

At present, India's trade deficit with China is declining due to imposition of
antidumping duty in sectors like steel,

In F¥20, India imported %651 billion worth of "Made in China" products, and
exported only about $16.6 billion to the East Asian country, thereby, recording a
trade deficit of $48.5 billion,

"There is a case for encouraging domestic small scale producers of low value added
goods like toys and household appliances vis-a-vis imports not just from China but
also other nations,” said Sankar Chakraborti, Group CED of Acuité Ratings and
Research.

"Higher trade barriers with China is likely to lead to fresh investments in the
manufacturing sector in India by foreign players, given the large size of the
domestic market.”

Furthermore, Chakraborti pointed out that indigenous suppliers in sectars such as
chemicals and bulk drugs, capital goods, auto components and consumer durables
can benefit if imports are discouraged or additional duties are imposed.

“A concerted effort by the government and the industry to encourage the
development of indigenous manufacturing capacities in India as a substation far
imparts will lead to an increass in private sector capital expenditures,” Chakraborti
said.

"It will be iImportant to ensure two things to build a large investment pipeline in the
private manufacturing sector, One is adeguate trade protection to these
indigenously developed capacities till they attain cost competitiveness at the global
level and also ensuring availability of debt funding from banks for such new
projects,”

As per an Acuiteé ratings' report, India can potentially reduce its trade deficit with
China by $8.4 billion over FY21-22, via rationalisation of just a quarter of its imports
from the East Asian country.

In terms of impert barriers, highly placed sources have indicated that certain high
volume import products from China may attract steeper tariffs.

These tariffs might have different range and scope such as impasition of
countervailing and anti-durmping duty or a basic custom duty hike.

Several proeducts such as printing paper, toys, toners, AC compressors, general use
electrical wires and switches are amongst iterms that have been identified for either
a tariff or quality control standard hike, sources said,

In contrast, machinery components, pharma ingredients and other goods that go
into the final manufacturing of finished products have been left out for now.



According to Shirish Ghoge, an independent industry expeart and a former senior
director with Abbott and Sanofi; "India's pharma industry can regain its edge in AP
manufacturing if proper support and fiscal push is provided.”

"It is not a rocket science. We were way ahead in AP! manufacturing in the past and
wee can still achieve that mark with proper government support,”

In terms of automobile components, Sridhar v, Partner, Grant Thornton India LLP
said: "Our imports of auto compenents from China is about 25 per cent of the total
imports by the industry. With respect to EV's the dependence is all the more. An
autright boycott can not be a right solution but a conscious and persistent move to
encourage local manufacturing with the right type of fiscal and financial support
can help India to be self reliant on many aspects thereby bringing down cur
dependence on China,"

"This is a fairly long term approach. In the medium term one should also explore
alternate supply sources to keep our economy going. Our private sector has the
capabilities to rise to the challenge.”

Even the country's nascent drone manufacturers are looking for alternate sources
of component supplies.

"The drone industry is actively looking for alternate supply chain options for
components like batteries and motors, Also, there is a growing consensus amaongst
the drone industry to raise R&D funds towards indigenisation of these
components” said Smit Shah, Director - Partnerships, Drone Federation of India,

"Multiple industry stakeholders should come together to identify common
products and pool resources to achieve this.

[Rohit Vaid can be contacted at )

—IANS
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India can afford to boycott "Made in China" products only by developing domestic industries and

diversifying its sources of import.

Incidentally, the opposition to the flood of cheap "Made in China' products in the domestic

market has been steadily growing over the years.

However, the sentiment got a major push due to the ongoing Himalayan stand-off between the

Asian giants.

Accordingly, industry and trade experts contended that a move to fully boycott Chinese products
will not just require time but also strategic policy intervention and support to develop domestic
industries. Similarly, duty hikes and implementation of quality control norms would be required

to stave-off dumping activity.

Besides, trade analysts cited the need to source imports from other countries, thereby, reducing

dependence on Chinese industries.

“Indian consumers may boycott Chinese goods such as tays, leather bags, mabile handsets and
other goods in the lower price range,” Rupa Naik, Seniar Director, MVIRDC World Trade Center

Mumbai told [ANS,



"However, the real challenge would be to boycott B2B goods such as industrial machineries,
fabricated equipments used in industries, chemicals and plastic products that are used in
manufacturing. India depends on China in electronics, machinery, pharma, chemicals, fertilizers
and auto components is anywhere between 25-70 per cent. It is difficult to manufacture these

goods locally at a short notice.”

On the other hand, Naik pointed out that India’s exports raw material to China is significant.

“We have been exporting minerals, ore, agri commuodities and importing value added products

from China," Maik said.

“This has significant impact on domestic industries. We must first begin with containing raw
material export to China and make it available to domestic industries to help in making them

self-reliant.”

At present, India's trade deficit with China is declining due ta imposition of antidumping duty in

sectors like steel,

In FY20, India imported $65.1 billlon worth of "Made in China" products, and exported only about
$16.5 billlon to the East Asian country, thereby, recording a trade deficit of $48.5 billion,

“There |s a case for encouraging domestic small scale producers of low value added goods like
toys and household appliances vis-e-vis imports not just from China but also other nations,” said
Sankar Chakraborti, Group CEOD of Acuite Ratings and Research.

“Higher trade barriers with China is likely to lead to fresh investments in the manufacturing

sector in India by foreign players, given the large size of the domestic market.”

Furthermaore, Chakraborti pointed out that indigenous suppliers in sectors such as chemicals and
bulk drugs, capital goods, auto components and consumer durables can benefit if imports are

discouraged or additional duties are imposed.

" concerted effort by the government and the industry to encourage the development of
indigenous manufacturing capacities in India as a substation for imports will lead to an increase

in private sector capital expenditures," Chakraborti said.

“It will be important to ensure two things to build a large investment pipeline in the private
manufacturing sector, One is adequate trade protection to these indigenously developed
capacities till they artain cost competitiveness at the global level and also ensuring availability of

debt funding from banks for such new projecrs.”

As per an Acuite ratings’ report, India can potentlally reduce its trade deficlt with China by $8.4
billlon aver FY21-22, via rationalisation of just a quarter of its imports from the East Asian

country.



In terms of import barriers, highly placed sources have indicated that certain high volume import

products from China may attract steeper tariffs.

These tariffs might have different range and scope such as imposition of countervailing and anti-

dumping duty or a basic custom duty hike.

Several products such as printing paper, toys, toners, AC compressors, general use efectrical
wires and switches are amongst itemns that have been identified for either a tariff or quality

control standard hike, sources said.

In contrast, machinery components, pharma ingredients and other goods that go into the final

manufacturing of finished products have been left out for now.

Accarding to Shirish Ghege, an independent industry expert and a former senior director with
Abbott and Sanofi: "India's pharma industry can regain its edge in APL manufacturing if proper
suppart and fiscal push is provided.”

“It is not a rocket sclence. We were way ahead in API manufacturing in the past and we can still

achieve that mark with proper government support.”

In terms of automoblle components, Sridhar V, Partner, Grant Thornton India LLP said: "Our
imports of auto components from China is about 25 per cent of the total imports by the industry.
With respect to EV's the dependence is all the more. An outright boycott can not be a right
solution but a conscious and persistent move to encourage local manufacturing with the right
type of fiscal and financial support can heip India to be self reliant on many aspects therely

bringing down our dependence on China."

“This is a fairly long term approach. In the medium term one should also explore alternate
supply sources to keep our economy going. Our private sector has the capabilities to rise to the

challenge.”

Even the country’s nascent drene manufacturers are looking for alternate sources of component

supplies.

“The drone industry is actively lnoking for alternate supply chain options for components like
batteries and motors. Also, there Is a growing consensus amongst the drone industry to raise
R&D funds towards indigenisation of these components,” said Smit Shah, Director - Partnerships,

Drone Federation of India.

"Multiple industry stakeholders should come togerher to identify comman products and pool

resources to achieve this.”
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NEW DELHIfMUMBAI, JUNE 26 : India can afford to boycott "Mada in China® products only by
developing domestic industries and diversifying its sources of import.

Incidentally, the opposition to the flood of cheap 'Made in China' products in the domestic market has
been steadily growing ovear the years.

However, the sentiment got a major push due to the ongoing Himalayan stand-off between the Asian
giants.

Accordingly, Industry and trade experts contended thal a move o fully boycolt Chinese products will
nol just require time but also strategic policy intervention and support to develop domestic industries.

Similarly, duty hikes and implementation of guality control norms would be required to stave-off
dumping activity.




Besides, trade analysts cited the need to source imports from other countries, thereby, reducing
dependence on Chinese industries.

"Indian consumers may boycott Chinese goods such as toys, leather bags, mobile handsets and other
goods in the lower price range,” Rupa Naik, Senior Director, MVIRDC World Trade Center Mumbai told
IANS.

"However, the real challenge would be to boycott B2B goods such as industrial machineries, fabricated
equipments used in industries, chemicals and plastic products that are used in manufacturing. India
depends on China in eleclronics, machinery, pharma, chemicals, fertilizers and aulo componenls is
anywhere between 25-70 per cent. It is difficult to manufacture these goods locally at a short nofice.”
On the other hand, Naik pointed out that India's exports raw material to China is significant.

"We have been exporting minerals, ore, agri commodities and importing value added products from
China,” Naik said.

"This has significant impact on domestic industries. We must first begin with containing raw material
export to China and make it available to domestic industries to help in making them self-reliant.” At
present, India's trade deficit with China is declining due to imposition of antidumping duty in sectors
like steel.

In FY20, India imported $65.1 billion worth of "Made in China” products, and exported only about $16.6
billion to the Easl Asian country, thereby, recording a trade deficit of $48.5 billion.

"There is a case for encouraging domestic small scale producers of low value added goods like toys
and household appliances vis-A -vis imports not just from China but also other nations,” said Sankar
Chakraborti, Group CEOQ of AcuitA® Ratings and Research.

"Higher trade barriers with China is likely to lead to fresh investments in the manufacturing sector in
India by foreign players, given the large size of the domestic market.” Furthermore, Chakraborti
pointed out that indigenous suppliers in sectors such as chemicals and bulk drugs, capital goods, auto
companents and consumer durables can benefit if imports are discouraged or additional duties are
imposed.

"A concerted effort by the government and the industry to encourage the development of indigenous
manufacturing capacities in India as a substation for imports will lead to an increase in private sector
capital expenditures,” Chakraborti said.

"It will be important to ensure two things to build a large investment pipeline in the private
manufacluring sector. One is adequate trade protection to these indigenously developed capacities till
they attain cost competitiveness at the global level and also ensuring availability of debt funding from
banks for such new projects.” As per an AcuitA@ ratings' report, India can potentially reduce its trade
deficit with China by $8.4 billion over FY21-22, via rationalisation of just a quarter of its imports from
the East Asian country.



In terms of import barriers, highly placed sources have indicated that certain high volume import
products from China may attract steeper tariffs.

These tariffs might have different range and scope such as imposition of countervailing and anti-
dumping duty or a basic custom duty hike.

Several products such as printing paper, loys, toners, AC compressors, general use electrical wires
and switches are amongst items that have been identified for either a tariff or quality control standard
hike, sources said.

In contrast, machinery components, pharma ingredients and other goods that go info the final
manufacturing of finished products have been left out for now.

According to Shirish Ghoge, an independent industry expert and a former senior director with Abbott
and Sanofi: "India's pharma industry can regain its edge in AP| manufacturing if proper support and
fiscal push is provided.” "It is not a rocket science. We were way ahead in APl manufacturing in the
past and we can still achieve that mark with proper government support.” In terms of automobile
components, Sridhar V, Pariner, Grant Thornton India LLP said: "Our imports of auto components from
China is about 25 per cent of the total imports by the industry. With respect to EV's the dependence is
all the more. An outright boycott can not be a right solution but a conscious and persistent move to
encourage local manufacturing with the right type of fiscal and financial support can help India to be
self reliant on many aspects thereby bringing down our dependence on China.” "This is a fairly long
term approach. In the medium term one should also explore alternate supply sources to keep our
economy going. Our private sector has the capabilities to rise to the challenge." Even the country's
nascent drone manufacturers are looking for allemate sources of component supplies.

"The drone industry is actively looking for alternate supply chain options for components like batteries
and motors. Also, there is a growing consensus amongst the drone industry to raise R&D funds
towards indigenisation of these components,” said Smit Shah, Director - Partnerships, Drone
Federation of India.

"Multiple industry stakeholders should come together to identify common products and pool resources
to achieve this.” (Rohit Vaid can be contacted at rohit.vi@ians.in)
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Matsonal nkernational Caky Hews Sports Entertamment olitics Bussiness

‘Champion State Control Room launched to assist MSMEs®

Date :25-jun-2020

B Business Bureau ;

TS HELP the women entreprensurs rebuild businesses post lockdown, the vidarbha Industnies Assodiation Lady Entrepreneurs Wing (LIA LEW )
conducted two webinars an “MSME schemes of Atmanirbhar Bharat”. P M Parlewar, Director, MSME — DI, Magpur was resource person of the first
session while Rupa Maik, Senior Director - WTC, Mumbai, conducted the sesion e-session on "Rebuilding Businesses Post Lockdown®. Reeta
Lamjewar, Chairperson - WIA LEW, pressded over the events.

Parlewar, while elaborating on various schemes for MSMEs of Atmanirbhar Bharat, said Emergency Credit Line Guarantee Scheme (ECLGS) is in the
form of additional working capital term loan facility (in case of Banks and Financial Institutions), and additional term loan facility (in case of NBFCs).
It is a special scheme ta help small businesses battling the economic impact of Covid-19. He further said that the MSME Department has launched
Champion State Control REoom to resobve the problems of MSMEs including those related to Finance, Marketing, Raw Materials, Labor, Regulatory
Permissions, etc.

partleularly in the Covid created difficult situation. He highlighted various schemes of MSME Ministry like Technical & Management Consultancy for
PMEGP, Entrepreneurship / Skl Development Training (ESDP, MDP), Marketing Assistance for GeM, Exhibitions, Public Procurement Policy,
Technaology and Cuiality Upgradation includes CLCSS, Lean Manufacturing, Assistance for Export Promoticn, Cluster Development, IPR etc. *If MSME
company i facing a problem of payment recovery fram the Government of from a large scale industry, that company can contact the state Control
room tor assistance. Also this control room can help the small businesses to get registered on Government e-Market Place {GeM),” he added. In the
second session on “Rebulding Businesses Post Lockdown”, Rupa Maik gave effective and simple tips lo women entreprencurs to rebuild thesr
Businesses

She said the women enfreprenewrs must write down tools for marketing, “Find out who is your target customer and learn how to franchise your
product,” the said, explaining the importance of project report. “Every business must have the basic project report handy with them, Which should
include product details, costs, raw material sources, target customers markets, profits, future plans, future targets, scope etc,” she added. Maik also
said that doing SWOT Analysis will help the business to set the direction and goals. “Setting number of small goals is more important than having
arse big goal” she added, At the outset. Reeta Lanjewar gave the opening remarks and welcomed the guests. Shachi Malik, Past Chairperson - VIA
LEW intraduced Parlewar and Meetam Bowade, Past Chairpersan - VEA LEW mtreduced Rupa Naik. Y Ramani, Past Chairperson - LEW helped the
participants to get their queries solved. Manisha Bawankar, Secretary - VIA LEW proposed the formal vate of thanks.
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Exit the Dragon: India can afford to boycott Chinese
products (IANS Special)
W] ? Yinfs

Exif the Deapmt Teelin can aflond in biyvoolr Chitess products (LAMNS Special)

New DelbiBtumhe, e 26 (TANS) Indin can aford & boscomn "Madé m Ching® prodacts caly by developing domestic indisines
anmd diversifying its sources of impor,

Incidesally. the opposition (o the flood of cheap “Made in Chinn® products in the domeste markel bes been steadily growmg over the
yeais,

Hiwever, e senloment gol o major pih doe fo the ongoing Faisbyan dnmd-off hersmn the Adan glonts.

Acoordingly, inchitry and mmde experts comended dmt 8 move i fully boveott Chinese products wall not just r=guire times b also
strategic pulicy nlervention and suppont 10 develop domestic industries.

Simnikariy, duty hikes and implenemation of qukity contiod nooos widld be cequined to stave-all demping activity,
Bemides, wade anatysss cived the need o source impors from other counenies, ihereby, mducieg dependence on Chinese indunnes

“Indian consumers may boocait Chinese goods sech g tovs, lenther bags, mibile hasdsets sod other goods in the kower price rmnge,”
Rupa Maik, Sepinr Drecios, MWVIRDC Workd Trade Center bumiai told] IAMS

“However e sl challesgs would b o bovcon BIE goods such ax indusinal machisenses, Ddtrcated squiginents usad o industre,
chamicels and plastic producs chat are sed in manugscruning. ndis depends on China o electronics, machanery, phanma, chemicalg,
feriifizers and auio compomenis is amewhere betneen 2370 per cemt. It i difficnll io manufaciore these poods locally o o sheoe
molice.”

U the oeher hand, Naik peinied ool thad Enfia®™s exports s material o Chis i significant.
"W have heon exporming minersls, one, agn commodites snd mporting vale added prochicts from Chim,” Maik saad,

"This hes significant impact on domestic mdusries. We orst first begin with eonimining mmw maberial expon o Chins aod make it
wmikshle to domestic industnes to help in making them self-refimm."

AR present, Tndios trade delleit with China o decliniog due mo lmposition of anbidumping dusy is seciors fke el

T FY20, Tindin mspored 5651 bllen wonh of "Made in Chisa" peechicts, and exponed ouly about $16.6 belioi o the Bt Assan
couTry, theeeby, recording a trade deficic of $45.5 billson,

“There & & cose for encourging demestic smmal] scale producers afl low volue odded goods Fike lovs sml hsehold applionees vis-
firia AEapOrs i just Enor Clins but ahio other nutans,” sid Sakar Chakeabon, Croup CEO off Acaink fLatings and Research.

"Higher wrade barriers with Chisa i liledy o Jesd po freal invesussenes i the manifvennsg seotor o Dnda by foreign players. gives
thiy bnrge size of ihe domestic ke

Furibwrmmre, Chakrabarik poinbed ot that tngenous sappliers o sectors such as chemscals and balk shrugs. capital goods, nuts
comnpotsnn i comue durshles can benefiniCimporns sre dscouraged of addinonal daties gre imposed.

" ganieted offoft Ty the govememint aid the mdisry 1 encotemge e developaient of indigenois matifseninng capetties i India
s a shssating for ingports will lesd o a0 incresse in privete secior capital expenditures,” Chakmboeti said

"It will be imporant o ensure 1wo thiogs 1o buikd 2 lage myvestment pepeline o ihe private manufscturing sector, Urne o adequaie

e probectxm o tise mdigesously developed capacities 1l ey unsin cost compeiitiversss ar the global bl und also eomirng
wnilability of debi funding trom banks for such new projecis ”

AR pei mn Acuisk ratngs” repon, Indin can potesially redice i uede deficie with Chize: by 354 ballion over F¥11-22, vin
ratiomalisaticn of just 0 quarter of s smpons frim the Fass Asan conniry.

T borrid i limpaet barrbers, Biighly pliced sounces bave indicamed (bt certnin high vole mpoet products (e Ching may st
soeper rrifls

Thwse: \ariffs naghe hivve Siferent range and scope soch as imposision of coumervsiling asd smii-damping duty oc @ basic custom duty
Bk,

Suvinil produets such = prsing papes, e, lonem, AC comprisson, paenl we ebecinenl wines aned switches an smospdl dems
that have been icdeniified for exthar & mriff or qualsy comrol standard hike, soances ssd,

Nt enirirast, machinery componeets, pharma ingredionts snd other goods thet o ino tbe final mamigscmring of finkshed products hove
beeen Rt o for now.

Accorling i Shirlsh Ghoge, & Indeperslent industry expen mnd & lomber senlor danector with Abbotn snd Sasali: "Indin®s plusms
midugry can regadn it edge in APl manufaciuring if proper suppont and fiscal push is provided

"It i not nomocket science. W were vay shead in AT manudacturing s tbe past aod we canseill schiove that mark with proper
Eovenmment aupgkn.”

T fermns ol suleenibile components, Sridkar V, Parines, Grunt Thoemton Tuclia 1P sl "Our fmgparts of silo camponents from Chins
&5 aboat 25 per cont of the towd impoa by the indasiry, With respect s EV™ tho dependence is all thw more, An ouright boyeott can
vt be o gt solotion bui o conscious and persi MOV 50 e e kol fachariny with the rigt type of fiscal and fimncial
mupport can help indis 1o be self redian on muny espects thendby bringing dovwn our dependence on Chana.®

"This is a fairly kong term approach. Inothe mesdiom e ane should also sxplons ollenmie supphy sorces to beep our soanomy going.
O gl waeToe Bas e cogrivhiBilses 10 reie 1o e challenge "

Even the coumtry®s nascent drne manfactoress wre looking for aliermute sources of companent supplies.

*Ihe drane imbasiry is aciovely leoking for altemaie supply chain options for componewiy like basieries and motore. Adso, thete isn
growing consensis amongst the drone indoestny 0o mise K&amp D fmde towards indigenistion of these components,” soil Smit Shab,
Director - Partneribaps. Deome Federntion of Budss

Mt ipdustry simkeholders should come together o identify common products amd pool resosarces to achieye this,”

| Bnhit Vanid cun be cominoied ot robktwis @ ink
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Exit the Dragon: India can afford to boycott Chinese
products (IANS Special)

H‘rl.ﬂ.N!‘i

By Rahit Vaid

Mew Delid/Mumbal, June 26 {|ANS) Indis can afford to boyeott “Made in China® products only by developing domestic industries and diversifying
its sources of import.

Incidentally, the opposition to the flood of cheap ‘Made in China' products in the domestic market has been steadily growing over the years.
Howiever, the sentiment got a major push due to the angoing Himalayan stand-off between the Asian giants,

Accordingly, industry and trade experts contended that a move fo fully boycott Chinese products will not just require time but also strategic
policy intereention and support 1o develop domestic industries.

Similarly, duty hikes and implementation of quality control norms would be required 1o stave-off dumping setivity.
Besides, trade analysts cited the need to source imports from other couwntries, thereby, reducing dependence on Chinese industries.

TIndian consumers may bovooll Chinese goods such as toys, leather bags, mobile handseis and other goods in the lower price range” Rupa
Naik, Senior Director, MVIRDC Workd Trade Center Mumbai told 1ANS.

“Horwever, the real chalienge would be 1o boycolt B2B goods such as industrial machineries, fabricated equipments used in industries, chemicals
and plastic products that are used in manufacheing. india depends on China in electronics, machinery, pharma, chemicals, fertilizers and awto
components is anywhere batweaen 2570 per cent. I iz difficult to manufacture these goods locally at a short notice®

O the ather hand, Naik pointed out that Indig’s exparts raw material 1o China s significam
“We have been exparting mineraks, ore, agrl commadities and importing velue added prodects from China” Nalk said

“This has significant impact on domestic industries. We must Airst begin with containing raw material export to Ching and make il available to
domestic industries to help in making them self-reliant "

At present, Indig’s trade deficit with China is declining due to imposition of antidumping duty in sectors like steel.

In F¥20, India imported $65.1 billion worth of *"Made in China” products, and exported only about %16.6 billion to the East Asian country, thereby,
recording a trade deficit of 548.5 hillion.

“There i5 a case for encouraging domestic small scale producers of low value added goods like toys and household appliances vis-a-vis imports
mot st from Ghina but alsa other natlons,” sald Sankar Ghakraborti, Group CEQ of Aculté Ratings and Ressarch

“Higher trade barriers with China is likely to lead to fresh investments in the manufacturing sector in India by foreign players, given the large size
of the domestic market.”

Furthermone, Chakraborti pointed oul that mdigenous suppliers in sectors such as chemicals and bulk drugs, capital goods, auto companents
and consumer durables can benefit If imports are discouraged or additional dutles are Imposed,

“& concerted effort by the government and the industry to encourege the development of indigenous manufacturing capacities in India a8 &
substation for imports will lead to an increase in private sector capital expenditures,” Chakraborti said.

“It will be important to ensure two things to build a large inwestment pipeline in the private manufacturing seclor. One is adequate trade
profection 1o these indigenously developed capacities 1l they atiain cost compelitiveness al the global level and also ensuring avallability ef
debt funding from banks for such new projects.”

As per en Acuité ratings’ repord, India can potentially reduce its trade deficit with China by %8.4 billion over FY¥21-22, vie rationalisation of just &
quarter of s Imports from the East Asian country,



In terms of import barriers, highly placed sources have indicated that certain high volume import products from China may attract steeper
tariffs.

These tariffs might heve different range and scope such as imposition of countervailing and anti-dumping duty or & basic custom duty hike.

Several products such as printing paper, toys, toners, AC compressors, general use electrical wires and switches are amongst items that have
been identified for either a tarifl or guality contred standard hike, sources said.

In centrast, machinery components, pharma ingredients and other goods that go into the final manulacturing of finished products have been left
out far now,

According to Shirish Ghoge, an independent industry expert and a former senior director with Abbott and Sanofi; “Iindia's pharme industry can
reqain its edge in AP manufacturing if proper support and fiscal push is provided.”

"I is nol a rockel science. We were way ahead in AP manufacturing in the past and we can still achieve that mark with proper govemment
Suppor.”

In terms of automabile components, Sridher \ Partner, Grant Thomton India LLP said: "0ur impaorts of auto components from China is about 25
per cant of the total imports by the industry. With respect to EV's the dependence is all the more. An outright boycolt can not be a right solution

but & consclous and persistent move fo encourage locel manufectuning with the night type of fiscal and fingncial support can help India 1o be
self reliant on many aspects thereby bringing down our dependence on China.*

“Thiz iz a faidy long term approach. in the medium term one should also explore altemate supply sources to keep our economy gaing. Our
private sector has the capabilities to rise o the challenge”

Even the country's nascent drone manufacturers are looking for alternate sources of component supplies.

“The drone industry is aclively looking for alternate supply chain options for components like batteries and motors. Also, there i5 a grovwing
consensus amongsi the drone indusiry 1o raise R&D funds towards indigenesation of ihese components,” said Smit Shah, Director -
Parinerships, Drone Federalion of india.

“Multipbe indusiny stakeholders should come together to dentify common products and pool rescurces to schieve this®
[Rshit Waid ean be confacted at rohfl wBians.in)
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EXIT THE DRAGON: INDIA CAN AFFORD TO BOYCOTT CHINESE PRODUCTS (IANS SPECIAL)

By Rohit Vald

Mew Delhi/Mumbal, Jure 26 (LANS) India can afford to boyeott "Made in China” products only by developing
domestic industries and diversifiying its sournces of import.

Incidentally, the opposition to the flood of cheap "Made in China’ products in the domestic markst has been
steadily growing over the years,

However, the sentiment got a major push due to the ongoing Himalayan stand-off bebween the Asian grants,

Accordingly, industry and trade experts contended that a move to fully boycott Chinese products will not just require time but also strategic
policy intervention ard support to develop domestic industries.

Similarly, duty hikes and implementation of quality control norms would be required to stave-off dumping activity.
Besides, trade analysts cited the need to source imparts from other countries, thereby, reducing dependence on Chinese industries.

“Indian consumers may boycott Chinese goods such as toys, leather bags, mobile handsets and other goods in the lower price range,” Rupa
Makk, Senior Director, MVIRDC World Trade Center Mumibai told 1ANS.

“However, the real challenge would be to boyoott B2B goods swch as industrial machineries, fabricated equipments used in industries,
chemicals and plastic products that ame used in manufachuring, india depends on China in electronics, machinery, pharma, chemicals,
fertilizers and auto components is amywhere between 25-70 per cent. It 15 difficult to manufacture these goods locally at a short notice”
On the other hand, Naik pointed out that India’s exports raw material to China is significant.

“We have beon exporting minerals, ore, agri commedities and inporting value added products from China,” Maik said.

“This has significant impact on domestic industries. We must fiest begin with containing raw material export to Ching and make it available to
domestic industries to help in making them self-reliant.”

At present, India’s trade deficit with China s declining due te imposition of antidumping duly in sectors like stesl.

In FY20, India imported 565.1 billion worth of “Made in Ching” products, and exported onty about 516.6 billien to the East Asian country,
thereby, recording & trade deflcit of $48.5 billion.

“There is a case for encouraging domestic small scale producers of low value added goods [ike toys and household appliances vis-&-vis imporis
not just from China bot also other nations,” said Sankar Chakmborti, Group CEO of Acuité Ratings and Research,

“Higher trade barriers with China is likely bo lead to fresh investments in the manufacturing sectos in India by foreign playess, given the lage
size of the domestic market”

Furthermaore, Chalraborti pointed cut that indigenaus suppliers in sectors such as chemicals and bulk drugs, capital poods, auto components
and consumer durables can benefit if imports are discouraged or additional duties are imposed.

“A concerted effort by the government and the industry to encourage the development of indigenous manufacturing capacities in india as a
substation for imports will lead to an increase in private sector capital expenditures,” Chakiaborti said.

“It will b imyportant to ensure two things to buikd 3 large imvestment pipeline in the private manufacturing sector, One is adequate trade
protection to these indigenousty developed capacities till they attain cost competitiveness at the global level and also ensuring availability of
debt funding fram banls for such new projects.”

As per an Acuillé ratings’ repoit, India can potentially reduce its trade deficit with China by 53.4 billion over FY21-22_ via rationalisation of just a
quiarter of ts imports from the East Asian country.

I terms of impart barriers, highly placed sources have indicated that certain high volume import products from China may attract steeper
tariffs,

These taritis might have different range and scope such as impasition of countervailing and anti-dumping duty or a basic custom duty hike.

Several prodiects such as printing paper, toys, teners, AC compresscrs, general use electrical wines and switches are amongst items that have
been dentified for either a tariff or quality control standard hike, sources said.



In contrast, machinery components, pharma ingredients and other goods that go into the final manufacturing of finished products have been
left out for now.

According to Shirish Ghoge, an independant industry expert and a former senior director with Abbott and Sanofi: “India’s pharma industry can
regain its edge in API manufacturing if proper support and fiscal push is provided.”

“It is not a rocket science. Wa were way ahead in AP| manufacturing in the past and we can still achieve that mark with proper gpovernment
support.”

In terms of automobile components, Sridhar V, Partner, Grant Thomton India LLP said: “Our imports of auto components from China is about 25
per cent of the total imports by the industry. With respect to EV's the dependence is all the more. An outright boycott can not be a right solution
but a conscious and persistent move to encourage local manufacturing with the right type of fiscal and financial support can help India to be
self reliant on many aspects thereby bringing down our dependence on China.”

“This is a fairly long term approach. In the medium term one should also explore alternate supply sources to keep our economy going. Our
private sector has the capabilities to rise to the challengs,”

Even the country’s nascent drone manufacturers are locking for altemate sources of component supplies.

“The drone industry is actively looking for alternate supply chain aptions for components like batteries and motors. Also, there is a growing
consensts amongst the drone industry to raise R&D funds towards indigenisation of these components,” said Smit Shah, Director -
Fartnerships, Drone Federation of India.

“Multiple industry stakeholders should come together to identify common products and pool resources to achieve this.”



BHASKA
Exit the Dragon: India can afford to
boycott Chinese products (IANS
Special)

June 26, 2020 @17

By Rohit Vaid
Mew Delhi/Mumbai, June 26 | India can afford to boycott "Made in China” producks anly
by developing domestic industries and diversifying its sources of import.

Incidentally, the opposition to the flood of cheap 'Made In China’ products in the domastic
market has been steadily growing over the years.

However, the sentiment got a major push due to the ongoling Himalayan stand-off between
the Asian glants.

Accordingly, industry and trade experts contended that a move to fully boycott Chinese
products will not just require time but also strategic policy intervention and support to
develop domestic industries,

Similarly, duty hikes and Implementation of quallty control norms would be required to
stave-off dumping activity.



Besides, trade analysts cited the need to source imports from other countries, thersby,
reducing dependence on Chinese |ndustries.

“Indian consumers may boycott Chinese goods such as toys, leather bags, mabile handsets
and ather goods In the lower price range,” Rupa Naik, Senlor Director, MVIRDC World Trade
Center Mumbal told TANS.

“However, the real challenge would be to boycott B2B goods such as industrial machineries,
fabricated equipments used in industries, chemicals and plastic products that are used in
manufacturing. India depends an China In electronics, machinery, pharma, chemicals,
fertilizers and auto components is anywhers betwean 25-70 per cent. It is difficult to
manufacture these goods locally at a short notice.”

On the ather hand, Naik pointed out that India’s exports raw material to China is
significant.

"We have been exporting minerals, ore, agri commaodities and Importing value added
products from China,” MNaik said.

"This has significant impact on domestic industries, We must first begin with containing raw
material export to China and make It available to domestic Industries to help in making
them seif-reliant.”

At present, India’s trade deficit with China Is declining due to iImposition of antidumping
duty in sectors like steel,

In F¥20, India imported %$65.1 billion worth of “Made in China” products, and exported only
about $16.6 billion to the East Asian country, thereby, recording a trade deficit of $48.5
billlan,

"There is a case for encouraging domestic small scale producers of low value added goods
like toys and househaold appliances vis-3-vis imports not just fraem China but also other
nations,” said Sankar Chakraborti, Group CEO of Acuité Ratings and Research,

"Higher trade barriers with China is likely to lead to fresh investments in the manufacturing
sector in India by forelgn players, given the large size of the domestic market.”

Furthermaore, Chakrabort! peinted out that indigenous suppliers In sectors such as
chemicals and bulk drugs, capital goods, auto components and consumer durables can
benefit if imports are discouraged or additional duties are Imposead.

“A concerted effort by the government and the Industry to encourage the development of
indigenous manufacturing capacities in India as a substation for imports will lead to an
increase In private sector capital expenditures,” Chakraborti said.

“It will be important to ensure two things to build a large investment pipeling in the private
manufacturing sector, One is adequate trade protection to these indigenously developed
capacities till they attain cost competitiveness at the global level and alse ensuring
avallability of debt funding from banks for such new projects.”

As per an Acuité ratings’ report, India can potentially reduce its trade deficit with China by
48.4 billlon over FY21-22, via rationalisation of just 2 quarter of its iImports from the East
Aslan country.

In terms of import barriers, highly placed sources have indicated that certain high velume
Import products from China may attract steeper tarlffs,



These tariffs might have different range and scope such as impasition of countervailing and
anti-dumping duty or a basic custom duty hike,

Several products such as printing paper, toys, toners, AC compressors, general use
electrical wires and switches are amongst items that have been identified for either a tariff
or quality control standard hike, sources said.

In contrast, machinery components, pharma ingredients and other goods that go into the
final manufacturing of finished products have been left out for now.

According to Shirish Ghoge, an independent industry expert and a former senior director
with Abbott and Sancfi: "India’s pharma industry can regain its edge in API manufacturing
if proper support and fiscal push is provided.”

"It is not a rocket science. We were way ahead in API manufacturing in the past and we
can still achieve that mark with proper government support.”

In terms of automobile components, Sridhar V, Partner, Grant Thornton India LLP said:
“Our imports of auto components from China is about 25 per cent of the total imports by
the industry. With respect to EV's the dependence is all the more. An outright boycott can
not be a right solution but a conscious and persistent move to encourage local
manufacturing with the right type of fiscal and financial support can help India to be self
reliant on many aspects thereby bringing down our dependence on China.”

"This is a fairly long term approach. In the medium term one should also explore alternate
supply sources to keep our economy going. Our private sector has the capabilities to rise to
the challenge.”

Even the country’s nascent drone manufacturers are looking for altermate sources of
component supplies.

“The drone industry is actively looking for alternate supply chain options for components
like batteries and motors. Also, there is a growing consensus amongst the drone industry
to raise R&D funds towards indigenisation of these components,” said Smit Shah, Director =
Partnerships, Drone Federation of India.

"Multiple industry stakeholders should come together to identify common products and pool
resources to achieve this.”

(Rohit Vald can be contacted at rohit.v@ians.in)
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India and China Flags. (IANS Photo)

MEW DELHI/MUMBAI, JUNE 26 (IANS): India can afford to boycott "Made in China" products
only by developing domestic industries and diversifying its sources of import.

Incidentally, the opposition to the flood of cheap 'Made in China’ products in the domestic
market has been steadily growing over the years.

However, the sentiment got a major push due to the ongoing Himalayan stand-off between the
Asian giants.

Accordingly, industry and trade experts contended that a move to fully boycott Chinese products
will not just require time but also strategic policy intervention and support to develop domestic
industries,



Similarly, duty hikes and implementation of quality control norms would be required to stave-off
dumping activity.

Besides, trade analysts cited the need to source imports from other countries, thereby, reducing
dependence on Chinese industries.

"Indian consumers may boycott Chinese goods such as toys, leather bags, mobile handsets and
other goods in the lower price range,” Rupa Naik, Senior Director, MVIRDC World Trade Center
Mumbai told IANS.

"However, the real challenge would be to boycott B2B goods such as industrial machineries,
fabricated equipments used in industries, chemicals and plastic products that are used in
manufacturing. India depends on China in electronics, machinery, pharma, chemicals, fertilizers
and auto components is anywhere between 25-70 per cent. It is difficult to manufacture these
goods locally at a short notice.” On the other hand, Maik pointed out that India's exports raw
material to China is significant.

"We have been exporting minerals, ore, agri commeodities and importing value added products
from China,” Naik said.

"This has significant impact on domestic industries. We must first begin with centaining raw
material export to China and make it available to domestic industries to help in making them
self-reliant.” At present, India's trade deficit with China is declining due to imposition of
antidumping duty in sectors like steel.

In FY20, India imported $65.1 billion worth of "Made in China" products, and exported only
about $16.6 billion to the East Asian country, thereby, recording a trade deficit of $48.5 billion.

"There is a case for encouraging domestic small scale producers of low value added goods like
toys and household appliances vis-a -vis imports not just from China but also other nations,”
said Sankar Chakraborti, Group CEO of Acuite Ratings and Research.

"Higher trade barriers with China is likely to lead to fresh investments in the manufacturing
sector in India by foreign players, given the large size of the domestic market.” Furthermore,
Chakrabarti pointed out that indigenous suppliers in sectors such as chemicals and bulk drugs,
capital goods, auto components and consumer durables can benefit if imports are discouraged
or additional duties are imposed.

"A concerted effort by the government and the industry to encourage the development of
indigenous manufacturing capacities in India as a substation for imports will lead to an increase
in private sector capital expenditures,” Chakraborti said.

"It will be important to ensure two things to build a large investment pipeline in the private
manufacturing sector. One is adequate trade protection to these indigenously developed
capacities till they attain cost competitiveness at the global level and also ensuring availability of
debt funding from banks for such new projects.” As per an Acuite ratings' report, India can
potentially reduce its trade deficit with China by $8.4 billion over FY21-22, via rationalisation of
just a quarter of its imports from the East Asian country.



In terms of import barriers, highly placed sources have indicated that certain high volume
import products from China may attract steeper tariffs.

These tariffs might have different range and scope such as imposition of countervailing and anti-
dumping duty or a basic custom duty hike.

Several products such as printing paper, toys, toners, AC compressors, general use electrical
wires and switches are amongst items that have been identified for either a tariff or quality
control standard hike, sources said.

In contrast, machinery components, pharma ingredients and other goods that go into the final
manufacturing of finished products have been left out for now.

According to Shirish Ghoge, an independent industry expert and a former senior director with
Abbott and Sanofi: "India's pharma industry can regain its edge in APl manufacturing if proper
support and fiscal push is provided." "It is not a rocket science, We were way ahead in AP|
manufacturing in the past and we can still achieve that mark with proper government support.”
In terms of automobile components, Sridhar V, Partner, Grant Thornton India LLP said: "Our
imports of auto components from China is about 25 per cent of the total imports by the
industry. With respect to EV's the dependence is all the more. An outright boycott can not be a
right solution but a conscious and persistent move to encourage local manufacturing with the
right type of fiscal and financial support can help India to be self reliant on many aspects
thereby bringing down our dependence on China." "This is a fairly long term approach. In the
medium term one should also explore alternate supply sources to keep our economy going. Our
private sector has the capabilities to rise to the challenge.” Even the country's nascent drone
manufacturers are looking for alternate sources of component supplies.

"The drone industry is actively looking for alternate supply chain options for components like
batteries and motors. Also, there is a growing consensus amongst the drone industry to raise
R&D funds towards indigenisation of these components,” said Smit Shah, Director -
Partnerships, Drone Federation of India.
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By Rehit Vaidhew Delhirbumbel, June 26 (IANE) India con alferd to bayeott "Made in Chine® products enly by
deweloping domestic industries and diversifying s sources of import.incidentally, the opposition to the flood
of cheap 'Made in China” products in the domestic market has been steadily growing over the years. However,
the sentiment gat - meger push due to he ongoing Himalayan stand-off belween the Asian glants. Accordingly,
indiestry and trade experts contended that a move to fully boycott Chinese products will not just requre time
but alse strategle policy Intervention end suppart 1o develop dormestic indusines. Samilary, duty hikes and
Irmplarnentation of quality cantral nomms woukd be requined 1o stave-off dimping activity Besides, trade
analysis cited the need o source imports from other counines, thereby, reducing dependence on Chinese
Industres “Indian consumers may boycoll Chinese goods such &s toys, leather bags, mablle handsets and
other goods in the lower price range,” Rupa Maik, Senior Derecton, MYIRDC World Trade Center hurmibai told
IANS "However, the real challenge would be to boycott B28 goods: such as industrial machineries, fabnicated
equiprnents used n industries, chemiceis and plastie products that ane used in manufacturing. India depends
on China & electronics, machinery, pharmma, chemicals, fertilizers and aulo components is anywhere between
2570 per cent: 1t is difficult o manufacture these goods locally at a short notice."On the ather hand, Makk
pointed out that indie's exports raw materiad to Chana (e significant “We heve been exporting minerals, ore, agri
commadities and importing value added products from China” Naik said "This has significant impact on
domestic industries, We must first begin with containing raw material export to Chine and make it available to
domastic industries to help in making them seifraliant "a% present, India’ irade deficil wilh China s declining
due to impasition of antidemping duty in sectors like steel. In FY20, India imporied 565,17 billion worth of
“Made in China® producis, and exported only about $16.6 billion to the East Asian country, thereby, recording a
trade deficil of 548 8 billkon " There 5 o case lor encouraging domestic small scale producers of kow value
added goods like toys and household appliances vis-&-vis imports not juest from China but efso other nations”
said Sankar Chalraborti, Group CEQ of Acuité Ratings and Research."Higher trade barriers with China is likely
fo lead to Tresh investments in the manulecturing sectod in India by foreign players, given (he large size of the
domestic market. “Furthermore, Chakrabort pointed out that indigenous suppsers i sectors such as chemicals
and bulk drugs, capial goods, sule components end consurmer durables can benefit if impaorts are
discoiraged or additional dulies are fmposed. "4 concerted effar] by the governmen and the indusiry to
encourags the development of indigencas manufactunng capacities in India a5 a substation for imports will
lead 10 &N incoesse in privale seclor capital expenditures,” Chakrabaortl Sabd.” It will be impartant o ensure iwe
things to build a large nyestmeni pipefing in the prvaie manufactunng seclor. One is adequalie rade
protection to these mdigenously developed capacities bill they attain cost competitiveness af the global level
and also ensuring avalability of debt funding from banks for swech new projects “As per an Acullé ratings’
repart, India con potentially reduce s trade deficit with China by S8.4 biflion ower F¥21-22, vio rationalisation of
just & quarter of its imports from the Exst Asian countryn terms of import barriess, highly placed scurces have

Imdlantad $heb srrbnin Blmh cnkown v net mee s orde Breons Prhieo s nttrmnt b ane s Barie Thoass Saeibin malaie
Busness Crame  Life&Spe  Spors Education Entertainment Pure  Ciher News ~
duty hike.Several praducts swch as printing paper. tays, toners, AC comprassors, general Use elechoal wires
and swilches are amaongsl ilems that have been identified Tor either 3 1arifT or guality control standard hike,
sources sand in conrast, machinery components, pharma mgredients and olher goods that go inta the fina
manufacturing of finished products have been left out for now According to Shinish Bhoge, an independent
industry experl and a lormer senior direclor with Abbolt and Sanofic “India’s pharma indusiry con regain ils
edge in AP manufacturing if proper support and fiscal push is provided ™11 is not a rocket science. Wa were
way ahead in AP1 manufacturing in the past and we can still achieve that mark with proper governmeant
supporl "In Lems af aulamabile companents, Sridhar V, Parines, Granl Thomion india LLP said: “Dur impoets of
aulo components from China is about 25 per cent of the total mports by the industry. With respect to EV's the
dependence ks all the more. An autright boyeatt can not be a right salution but & conscious and persistent
e T encourege becel manufaciuring with the dghl type of fscal and Gnancial support can help inds o be
zelf refiant on many aspects thereby bringing down our dependence on China = This is a fairly kag term
apprasch, in the medium temm one should also eiplore altemats supply sources o keap our Scansmy going.
Cur private sector has the copabdiies 1o rise to the challenge."Even the cauniry's nascent drone mamnufacturers
are looking for aitemate scurces of component supplies.”The drone industry is actively looking for aHemate
supply chalm eptions for components ke batteries snd molors. Alaa, there (= & growing Consensus amangst
the drone industry to raise RAD funds towards indigenésation of these components,” soid Smit Shab, Director -
Partnerzhips, Drone Federation of india *Multiple indwstry stakeholders should come together to identify
comman products and pool resounces to schieve thig {Rohit Ve can be conacted i rohil wSians.in)-
IANSnin



Exit the Dragon: India can afford to boycott
Chinese products (IANS Special)

Mew Delhi/Mumbai, June 26 (IANS) India can afford to boyoott “Made in China® products only by develaping

domestic industries and diversifying its sources of import

Incidentakly, the opposition to the fiood of cheap ‘Made in China' products in the domestic market has been

steadily growing over the years.
However, the sentiment gat a major push due 1o the ongoing Himalayan stand-off between the Asian glants.

Accordingly, industry and trade experts contended that a move to fully boycott Chinese products will not just

require time but also strategic policy intervention and support to develop demestic industries

Similarly, duty hikes and implementation of guality control narms would be required to stave-off dumping
BELVITY.

Besgides, trade analysts cied the need 1o source imports from other countries, thereby, reducing dependence
on Chinese industries

“Indian consumers may boycott Chinese goods such as toys, leather bags, mobile handsets and other goods

in the lower price range,” Rupa Maik, Senior Director, MVIRDC World Trade Center Mumbai told IANS,

"However, the real challenge would be to boycott B2B goods such as industrial machinerses, fabricated
eguipments used in industries, ¢chemicals and plastic products that are used in manufacturing. India
depends on China in electronics, machinery, pharma, chemicals, fertilizers and suto components is

anywhere between 25-70 per cent. it Is difficult to manufaciure these goods locally at a short notice®
On the other hand, Naik pointed out that india's exports raw material to China is significant.

“We have been exporting minerals, ore, agn commadities and importing value added products from China,”
Maik said.

“This has significant impact on domestic industries, We must first begin with coniaining raw material export

to China and make it available to domestic industries to help in making them self-reliant.”

At present, India's trade deficit with China is declining due to imposition of antidumping duty in sectors like

steel

In FY20, India imported $65.1 billion worth of "Made in China® products, and exported only about 516.6
billion to the East Asian country, thereby, recording a trade deficit of 548 5 billion

“There is a case for encouraging domestic small scale producers of low velue added goods fike toys and
household appliances vis-4wis imports not just from China but also ather nations,” said Sankar Chakrabartl,
Group CEO of Acuité Ratings and Research,

*Highes trade basriers with China is fikely to lead to fresh investments in the manufacturing sector in India by
foreign players, given the large size of the domestic market”

Furthermre, Chakrabortl pointed out that indigenous suppleers in seclors such as chemicals and bulk drugs,
capital goods, auto components and consumer durables can benefit if imports are discouraged or additional

duties are imposed

A concerted effort by the government and the industry to encourage the development of indigenous
manufacturing capacities in India as a substation for imports will lead 1o an increase in private sector capital

expenditures,”’ Chakraborti said



"It will be important to ensure two things to build a large investment pipeline in the private manufacturing
sector. One is adequate trade protection to these indigencusly developed capacities till they attain cost
competitiveness at the global level and also ensuring availability of debt funding from banks for such new
projects.”

As per an Acuité ratings' report, India can potentially reduce its trade deficit with China by 58.4 billion over
FY21-22, via rationalisation of just a quarter of its imports from the East Aslan country,

In terms of import barriers, highly placed sources have indicated that certain high volume import products
from China may attract steeper tariffs.

These tariffs might have different range and scope such as imposition of countervailing and anti-dumping
duty or a basic custom duty hike.

Several products such as printing paper, toys, toners, AC compressors, general use electrical wires and
switches are amongst items that have been identified for either a tariff or quality control standard hike,
sources said.

In contrast, machinery components, pharma ingredients and other goods that go into the final
manufacturing of finished products have been left out for now.

According to Shirish Ghoge, an independent industry expert and a former senior director with Abbott and
Sanofi; “India’'s pharma industry can regain its edge in APl manufacturing if proper support and fiscal push is
provided.”

“It is not a rocket science. We were way ahead in APl manufacturing in the past and we can still achieve that
mark with proper government support.”

In terms of automobile components, Sridhar V) Partner, Grant Thernton India LLP said: "Our imports of auto
components from China is about 25 per cent of the total imports by the industry. With respect to EV's the
dependence is all the more. An outright boycott can not be a right solution but & conscious and persistent
move 1o encourage local manufacturing with the right type of fiscal and financial support can help India 1o
be self reliant on many aspects thereby bringing down our dependence on China,”

“This is a fairly long term approach. In the medium term one should also explore alternate supply sources to
keep our economy going. Our private sector has the capabilities to rise to the challenge.”

Even the country's nascent drone manufacturers are looking for alternate sources of component supplies.

"The drone industry is actively looking for alternate supply chain options for components like batteries and
motors, Also, there is a growing consensus amongst the drone industry to reise R&amp;D funds towards
indigenisation of these components,” said Smit Shah, Director = Partnerships, Drone Federation of India.

"Multiple industry stakeholders should come together to identify common products and pool resources 1o
achieve this."

(Rohit Vaid can be contacted at rohit.v{@ians.in)



